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INDEPENDENT AUDITOR'S REPORT

To-the-'Bica'rd of Directors of Aboriginal Women's Association of P.E.I. Inc.

Opinion

We' have -audited. the f:nanmal statements of Abongmat Women's Association of P.E.l. inc. (the
crganlzatlon) wtuch compnse the statement of ‘financial position as .at March 31, 2022, and the
statemenfts of cha ges in net assets, cperatlons and cash flows for the year then ended, and notes to'the
financial statem_ . including a summary of significant accounting policies.

[h our cpmicn the accomipanying financial statements present fairly; in.all material respects, the financial
position of the organization as at March 31, 2022, and the resulfs of its ‘operations and cash flows for the
yedar then ended in‘accoerdance with Canadran Accounting Standards for Not-for-Profi t-Organizations .

Basis f0r=Opzn|0n :

We conducted our audit in accordarnice with Canadran generally accepted audttlng standards Qur:
of the Frnancra:’ Statements sectlcn of our report. We are mdependent of the organrzatlon in accordance
with ethrcal requirements that are relevant to. cur audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements, We believe that the audit.
evrdence we. ha\re cbtained is sufficient and appropriate to provide a basis for our opinion.

-Reepcnssbrlltses of Management and Those Charged with Governange for the Fihanclal Statements

_Management is re3p0n5|ble for the preparation and. fair presentation of the financial statements. in
accerdance with Canadian Accounting Standards for Not-for-Profit- Organizations, and for such internal

control as management determines is-necessary to enable the preparation of financial statements that are
free frcm materl l:misstaterment, whether due to fraud or error,

In preparmg the fmancnal statements, management is. responsible for assessing the organization's ability
to contintie as a goeing concern, dlsctcsmg, as appiicable, mattérs related 1o going concern and using:the
going -concern basis of accounting unless management either intends to liquidate the crganization -or to
cease cperat:cn_ cor has no realistic:alternative but to.do so.

Those charged 'w h governance are responsible for overseeing the organization's financial reporting
process, |

Auditor's Respons&b:htles for the Audit of the Financial Statements

Qur objectwes are 0 obtain reasonable assurance about whether the financial statements as a whole are
free from materlal misstatement; whether due to fraud or error, and to issue an audltcrs report that
mcfudes pur opinion. Reasonabie assurance is a high level of assurance, but is not a guarantee that an
audit- ccnducted in’accordance With Canadian generally accepted auditing standards will always detect a
material ;'nlsstate'\ ent when it eXIStS Misstatements can -arise from fraud eor error and are coneldered
material if, individually. or in the aggregate, they could reasonably be expected to influence the economic
decisions of users-taken on the basis of these financial statements.

(continues)
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As part Of an audlt in accordance with Canadian generally acceptéd auditing standards, we exercise

professmmal judgrm

nt and. maintain professional skepticism throughout the audit. We-also:

tdentlfy and assess the risks of material misstatement of the financial statements, whether due to
fraud or errof, design and perform -audit procedures respansive {o those risks, and obtain audit
evidence thatiis sufficient and appropriate to provide a:basis-for our.opinion, The risk of not detecting
‘a material misstatermnent resulting from fraud is higher than for one resulting from error, as fraud may
invoiva coﬂUsmn forgery, intentional omissions;, misrepresentations, or the override of internal.
controi

' Obtaln an understandmg of internal .contro! relevant to the audit in order to design audit procedures

that are. app' opriate in the circumstances,. but not for the purpose of expressing-an-opinion on the
effectweness of the organization’s internal control.

Eva[uate the'appropnateness of accounting policies used and the reascnableness of accounting:
estrmates and related disclosures made by management,

Conclude on ithe appropriateness of management's use of the going concern basis of accounting
ahd; based or he audit evidence obtained, whether a material uncertainty exists related to events or
condltlons that may cast significant doubt on the organization’s ability to continue as a.going concern.
If we conolude that a material uncertainty exists, we are required to draw attention in our auditor's
repart to the felated disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion, Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fulure. events. or conditions may cause the organization. o cease io
contmue as a_:_.gomg concern.

. Evaluate the overall presentation, structure and content of the. financial statements, including the

disclosures, and whether the financial statements represent the underlylng transactrons and events in
a manner that achieves fair presentation.

ccmmumcatezwnh those charged with governance regarding, among other matters, the planned

.scope and timing @f the audit and significant audit findings, including any significant deﬁcrenmes in internal
control that we ident

ify during .our audit,

SRS Chastol Bfhasionad Bsonsctasts e,

RSB CHARTERED PROFESSIONAL ACCOUNTANTS INC.

Charlottetown, PE’

November 12, 2022
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1 ABORIGINAL WOMEN'S-ASSOCIATION OF P.E.L INC.
Statement of Financial Position
March 31, 2022

2022

2021

ASSETS
‘Current
Cash: P
Accolints recejvable (Note 4}
Prepaid expense. '

Property and equipment (Note 5)

LIABILITIES

Current - H
Accounts payable and accrued liabilities
Government remittances payable:
Deferred revenue (Note 6)

h o | NET ASSETS
Unrestricted net dssets (Statement 4).

On behaif of the Board

Director

Director

Notes 1 9 are anffﬁiﬁn_tegr‘al_ part of these financial statements
o ;:. . 3

247,985
32,051
9,354

178,262
46,858

289,350

5,600

225,120
2,383

294,990

227,503

38,553
14,284
181,518

29,148
11,652
131,625

234,355

60,635

172.425

55,078

294,990

227,503




Statement of Changes in Net Assets
Year Ended March 31, 2022

ABORIGINAL WOMEN'S ASSOCIATION OF P.E.L INC.

2022

2021

Unrestr‘ii::ted net;a!;i_ssets - beginning of year

55,078
5,557

$ 24,512

30,568.

Exceé_js (deficiiézncyf) of revenues over expenditures (Statement 5)

60,635

b 55,078

Unrest‘rii@j’:tad netéf:;lsse_ts_ -‘end of year

Notes 1 -9 are _ani'{nteg_ra’l part of these financial stalements
: o 4.
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ABORIGINAL WOMEN'S ASSOCIATION OF P.E.I. INC.
Statement of Operations
Year Ended March 31, 2022

2022 2021

Revenues P
Building Capacity (Scheduie 1) $ 173413 $ 202,523
Aboriginal Skills and Employrment Training Strategy (Schedule 2) 98,918 143,159
Native Women's Association-of Canada {Schedule- 3) 104,078 100,000
COVID Support (Schedule 4} 115,240 29,905
Honoring the Lives of Our Sisters (Schédule 5) 62,774 86,041
Core. (&:hedule ) 89,372 69,958
Fetal Alcohol Spectrum Disorder (Schedule 7) 41,801 40,300
Women Leadlng Women (Schedule 8) - 24,750
Navigator (Schedule 9) - 9,527
L 685,596 706,163

Expenditures i
Building Capacity {Schedule 1) 173,413 202,523
Aboriginal Skills and Employment Training Strategy (Schedule 2) 78,655 99,008
Native Women 5 Assomatlon of Canada (Schedule 3) 102,563 108,018
COViD Support (Schedule 4) 115,240 30,689
Honormg the Lives of Our Sisters (Schedule 5) 62,774 86,041
Core (Schedule.6) 96,643 59,020
Fetat Alcohal Spectrum Disorder (Schedule 7) 50,751 50,300
Women Leading Women {Schedule 8) - 15,077
Navigator (Schedule 9} - 24,922
; 680,039 675,597
Excess of revenues overexpenditures $ 5557 $ 30,566

Notes 1 —9 are anf;;iintegra_l part of these financial statements boA TH '




ABORIGINAL WOMEN'S ASSOCIATION QF P.E.l. INC.
Statement of Cash Flows
Year Ended March 31, 2022

2022 2021
Cash flows from operatmg activities
Excess of revenues. overexpénditures $ 557 % 30,566
ltermn not affectmg cash: '
Amortlzatlon of property and equipment 2,566 2,687
" t 8,123 33,253
.C_harjées_ in no}{-_cash working capital: _ _
Accounts re¢eivable 14,807 {21,858)
Prepaid expense {9,354). -
Accoun’(s payable and accrued liabilities 9,404 17,078
Government remittances payable 2,632 7,010
Deferred reuenue 49,893 {83,472}
: 67,382 (81.242)
75,505 (47,989)
Cash flqi}.rs from investing activity o
Purchase of property and equipment (5,782) -
Increase:(decrease} in cash 69,723 (47,989)
Cash - b%zginningi of year 178,262 226,251
Cash - end of year § 247,985 $ 178262
Notes 1 -9 are an?_jint_egra’l part of these financial statements ' E .
5 6 MRSB



ABORIGINAL WOMEN'S ASSOCIATION OF P.E.l. INC.
Notes to Financial Statements
Year Ended March 31, 2022

'PURPOSE GF THE ORGANIZATION

Abonglnal Women s Asscciation of P.E.I. in¢. (the "organization") was incorporated under Part |l of

the Prince Edward lsland Business Corporatlons Act on March 12, 1986 as .a not-for-profit-entity.

Incorporatmg in the manner exempts the organization from Income taxes previding ongoing
compilance reqmrements are met. The objective and purpose of the organization is is to promote
hO[IStIC heallng and maintenance of health and well being of aboriginal women.

BAélS‘ OF P’éESENTATlON

The fi nancia{ statements were prepared in accordance with Canadian Accouriting Standards for Not-
for-Prof tOr 'anlzatlons (ASNPO)

SIGNIFICANT ACCQUNTING PO LICIES
Cash

Cas}x is cOmpﬁsed of cash in banks.

Accéunts redéivable

Accounts recelvable arise from-government funding afd miscelianeous receivables. An allowance
for bad debts has been calculated through discussions with management; assessment of the other
cwcumstances influencing the collectibility of amounts, and using historical loss experience. Amounts
deemed uncéllectible are written off and deducted from the carrying valug of the receivatle. Amounts
subsequentiy recovered from ‘accounts previously written off are credited to the allowance account in
the penod of recovery

Pronertv and,-:equlpment

Proﬁerty and eqmpment is:stated at cost less accumulated amortization and is amortized over its
estlmated useful life on a declining balance basis at the following rates:

(;_om puten;; _hardware.. _5'5:%___._
F‘urniture énd fixtures 20%

One—half of the annual rateis recorded in the year of acquisition: no amortization is recorded in the
year of dlsposal

Impalrment Of long lived assels:

The orgamzatlon tests for impairment whenever events or charniges in circumstances indicate that the

carrylng amount of the assets-may not be recoverable. Recoverability is assessed by comparing the
carrying amount to the projected future net cash flows the long-lived assets are expacted to generate
through their, direct use and eventual disposition. When a test for impairment indicates that the
calrrying amOUnt of an asset is not recoverabig, -an impairment loss is récognized to the-extent the.
carry;ng value exceeds its fair value,

{continues)




ABORIGINAL WOMEN'S ASSOCIATION OF P.E.I. INC.
Notes to Financial Statemeénts
Year Ended March 31,2022

-SlejvlFchﬁiT ACCOUNTING POLICIES (continued)

'Geiiernme'nt?essistance

Government grants are recorded when-there is a reasonable assurance that the organization had
complied with and will continue to comply with, all the necessary conditions to obtain the grants.
Government assistance for current expenses is recorded as revenue.. Government assistance for
acqu:rlng flxetl assets is recorded as a reduction of the.cost of related. assets.

Durlng the. year the organization received $595, 571 (2021 - $522, 830) from the Governmént of
Canada andi$46,818 (2021 -$20, 000) from the Province of PE! for project and operational funding,

Revenue recognition

Revenues are recognized when received or receivable if the amount to be received can be
reasonably estlmated and collection is reasonably assured,

The: ergamzahon follows the deferral method of accounting for revenues, Restricted contributiong are”
recogmzed as revenue in the year in which the related expenditures are incurred. Unrestricted
contributions are recoghized as revenue when received or receivable if the amount to be. received
can: be reasonablv estimated and collection is reasonably assured.

Fmancna mstruments

The orgamzatlon initially measures its financial assets and financial liabilities at fair value,- ‘except for
certain related party transactions that are measured at the carrying-amount or excharnge amount, as
appropr:ate :

The organlzatlon subsequently measures all-of its financial assets and financial liabilities at cost or-
emortized cost; except for investments in equity instruments that are quoted in an active markeét,
whlch are measured at fairvalue, Changes in fair value of these financial instruments are recognized
in excess of i revenues over expenditures.

Fmanc:al assets measured at amortized cost on a straight-ling basis inciude cash and accounts
recelveb!e 1

Finanmal llablllt:es measured at amortized cost en a straight-line basis include accounts payable and
accrued Elabllihes

Contnbutgg g.g' rvices

The operanons of the organization depend on both the centribution of time by volunteers and donated
materials: from various sources. The fair value of donated materials and services cannot be
reasonebly determined and.are therefore not reflected in these financial statements.

(continues)




ABORIGINAL WOMEN'S ASSOCIATION OF P.E.I. INC.
Notes to Financial Statements
Year Ended March 31, 2022

SIGNIFICAN? f'.'AGCOUNTING. POLICIES (continued)

Measurement uncertamtv

When preparmg financial statements according to Canadian ASNPO, management makes estimates
and assumptlens relatlng to:

. reported amounts of revenues and-éxpenditures
- reported amounits-of assets and liabilities
. dlsciosure of contingent assets and liabilities,

Estzmates are based on a number of factors including historical experience, current events and
actlons that the organization may undertake in the future, and other assumptions: that management
belleves are | reasonable under the. circumstances. By thexr nature, these estimates are subject to
measurement uhcertainty ‘and actual results could differ. In particuiar, estimates are used in
accounting for certain items such as revenues, allowance for doubtfut accounts, useful lives of capital
assets asset tmpalrments legal and tax contingencies,

-Accf;oumrs E_I;QECEIVABLE

| 2022 2021
Government fundlng $ 25,000 % 45,579
Mlscellaneous recewables 7,051 1,279

& 32,081 § 46,858

PROPERTY AND EQUIPMENT

_ 2022 2021
Accumulated Net book Net book
‘ Cost._amortization value value
Computer hardware $ 11555 § 7.445 $ 4110 % 2,150
Furniture and fixtires _ 4,343 2,853 1,490 233
| 3 15,898 % 10,208 $ 5,600 3 2,383
DEFERRED REVENUE
2022 2021
BUiIdlng Capacﬂy ] 76,798 % 73,901
Honaring the Lives of Our Sisters 44,950 57,724
COVID Second Harvest 34,779 -

i iyt st 25,000 .
$ 181,518 $ 131625




ABORIGINAL WOMEN'S ASSOCIATION OF P.E.l. INC.
Notes to Financial Statements
Year Ended March 31, 2022

FINE&NCIAL iNSTRUMENTS

The'é organlzetlon s financial instruments consist of cash, accounts receivable and accounts payable.
an _accrued__’ jabilities.

The organlzatlon Is -exposed. fo various risks through its financial instruments and has a
comprehenswe risk_management framework to' monitor, évaluate ‘and manage these risks. The-
_followmg analysm provides information. about the drganization's risk exposure and concentration as of
March 31, 2022

Credit risk

Credit risk. a'ses from the potential that a counter party will fail to perform its obligations. The
organazatlon Is exposed to credit risk- from custoiners. An allowance for' doubtful accounts is
eetablished based upon factors surrounding the credit risk of- specmc accounts, historical trends and
other tnformet:on The organization has a significant number of customers ‘which. mirimizes
concentratlo’ ‘of credit risk:

tgwdztg risk:

LiqUidIty risk: Is the risk that-an entity will encounter difficulty in meeting obligations associated with
finaticial habllitles The organization is exposed to this risk mainly in respect of its receipt of funds
from its’ custemers and ether related sources and accounts payable.

.Unless othenmse noted, it is:management’s opinion that the organization is not exposed to significant
.other ptice rlsks arising from these financial instruments.

Ecénomc?bEPENDENCE

The organlzatlon funds its operations with program. grants provided by various government agencies.
The: organization's ability to continue to administer its programs ‘and discharge its liabilities is
dependent en recelpt of these grants,

suésEQUENT EVENTS

In March 2020 the World Health Organization declared a global ‘pandemic due to the novel
coranavirus. (COVID -19). The situation is constantly :evolving, and the measures put in place are
hawng multlple impacts on local, provincial, national and global economies.

The! overall e_ffect of these events .on the organization and its operations is too uncertain fo be
estimated ‘at this time. The impacts will -be accounted for when they are Known and may be
assessed.

10




-© ABORIGINAL WOMEN'S ASSOCIATION OF P.E.I. INC.

Building Capacity
(Scheduie 1)

Year Ended March 31, 2022

2022 2021

ReV’enueis . L
Government funding $ 173413 $ 202523

Expenditiures-' i _ _
Administration; : 28,902 33,377
Facilities 12,276 14,849
Honorariums | ; 6,293 38,752
Supplies . 5,190 13,330
Trave] 4,088 8,601
Wages and wdge levies 116,664 95,614

173,413 202,523

Excess of revenues over expenditures. $ - $ .

Notes 1 - 9 are anf_;iﬁtegral part of these financial statements : ._ ;
11 M ' R g E



ABORIGINAL WOMEN'S ASSOCIATION OF P.E.l. INC.

Aboriginal Skills and Employment Training Strategy
(Schedule 2)

Year.Ended March 31, 2022

2022 2021

'Revenués o
Government funding $ 98,918 § 143,159

Expe_ndiéures
Client wages & 25110 13,947
Living;;éallouvan@:es -8,000 6,800
gpe_:rgtiqnal 11,962 13,617
rainipg 11,533 19,468
Wages and wage levies 22,050 45174

78,655 99.006

Excess éf:re.vené_és over expenditures $ 20,263 % 44,153

Notes. 1 -9 are an;iihtegral part of these financial statements
x 12




{Schedule 3)
Year Ended March 31,2022

ABORIGINAL WOMEN'S ASSOCIATION OF P.E.L. INC.
Native Women's Association of Canada

2022

2021

Revenugs 3
'Gove;mrnent.jfghding

EXpendiﬁi_ur_es

Meetin

Office

gs and-:\_e@orksho'ps

Professional fees

Promo

Supplies

Travel

tion

Wages and wage levies

Web. g

osting ::

Excess (deficiency) of revenues over expenditures

Notes 1 -g are'a_n;i:h_tegrai_ part of these financial statements

13

104,078

100,000

1,522
5,335
565
2,130
4,405
83,054
5,552

1,942
1,191
6,906
561
2,851
11,958
78,790
3,820

102,563

108,019

$

1,515

5

(8,019)
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COVID Support
(Schedule 4)
Year Ended March 31, 2022

ABORIGINAL WOMEN'S ASSOCIATION OF P.E.l. INC.

2022

2021

Révenues

Covid relief
Expenditures

‘Supplies

Travel :

Wages and wage levies

in
Excess (deficiency) of revenuies over expenditures

Notes 1 -9 ar‘e.'anj;_i'hteg ral part of these financiaf statements
i 14

115,240

29,905

50,613
6,064
53,563

10,479
1,334
18,876

115,240

30,689

3

{784)




ABORIGINAL _WOMEN-'S‘ ASSOCIATION OF P.E.I INC.
Honoring the Lives of Our Sisters.
{Schedule 5)

Year Ended March 31, 2022

2022 2021

Revenugs
Govemment fuhding 'S 62774 $ 86,041

Expenditures
Facilites ¢ 8,008 1,164
Honorariums 15,865 18,854
Supplies : 6,774 14,947
Travel : 4,412 2,905,

Wages and wage levies 27,715 48,171

82,774 86,041

Excess of reveniies over expenditures $ - 3

Notes 1 -9 are an?iﬁntegra:{ part of these financial statements P .




ABORIGINAL WOMEN'S ASSOCIATION OF P.E.I. INC.
Core
{Schedule 6)
‘Year Ended March 31, 2022

2022 2024

Revenues

Administration fees $ 39193 § 42002

. 1 21,258 20,000
Wage sub5|dys 20,622 6.984
Worksheps and other 8,299 72

89,372 69,958
Expendltures
Amortization of property and equipment 2,566 2,687
Dues and fees.© - 240
Fundralsmg T 7,654 -
Insurance & 696 B63
Interest and- bank charges 1,643 921
Meetmgs 111 3,988
Office: i 14,923 3,857
Professmnal fees 9,848 8,826
Rent : 4,100 3,200
Repalrs and malntenance 7,183 -
Supplies 3 15,910 12,518
Telephone ;- 4,761 3,049
Travel 2 6,902 769
‘Wages-and wage levies 198,089 11,8186
Workshops B 1,247 5,586
96,643 59,020
Excess {deficiency) of revenues over expenditures 3 (7,271} % 10,938

Notes 1 -9 are an fj:_iié]teg'r_al_ part of these financial statements. e
i 16 M R g %



Fetal Alcohol Spectrum Disorder
{Schedule 7)
Year Ended March-31, 2022

ABORIGINAL WOMEN'S ASSOCIATION OF P.E.I.

INC.

2022 2021
Revenues
Govemment fundmg $ 41,801 3 40:300
Expendttures
Adminlstratlon fee 10,291 9,525
Co-ordinator ! 25,505 25,535
Supplies g 1,067 3,030
Surplus repayment 5,335 -
Training 6,495 11,189
Trave] 2,058 1,021
$ 50,751 50,300
Excess (_;d_eficienit_:}f) of revenues over expenditures $ (8,950) § (10,000

Notes 1 - 9 are an 1ntegral part of these financial statements

MRSB



ABORIGINAL WOMEN'S ASSQCIATION - OF P.E.l. INC.
Women Leading Women
{Schedule 8)

Year Ended March 31, 2022

2022 2021

Revenueifs . 5
Government funding: $ - $ 24,750

Expenditures !
Meetings and workshops - 4,000
Suppiies. - 2,415
Travel ¥ - 4397
Wages and wage levies - 8,165

-3

- 15,077

Excess éf'rev.emiés over expenditures $ - $ 9,673

Notes 1 ~:9.are.an ii'r_é‘l.tegral part of these financial staterents . ~ -
18 M RS %



Navigator
{Schedule 9).

Year Ended March.31, 2022

ABORIGINAL WOMEN'S ASSOCIATION OF P.E.1. INC.

2022 2021

Revenues
Government funding
Expenditures.

Supplies
Wages and wage levies

Excess (deficiency) of revenues over expenditures

Notes 1 - ;':_B-are an j_lfttegral part of these financial statements
; ': 19

- 3 8,627

- 69
- 24,853

- 24,922

- 3 {15,395)

MRSB



